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AT THE HEART OF LEBANON’S
CAPITAL, BEIRUT CITY CENTER
IS AN URBAN AREA THOUSANDS 
OF YEARS OLD, TRADITIONALLY 
A FOCUS OF BUSINESS, FINANCE,
GOVERNMENT, CULTURE AND
LEISURE. ITS RECONSTRUCTION
CONSTITUTES ONE OF THE MOST
AMBITIOUS URBAN REVITALIZATION
PROJECTS OF OUR TIMES

AS IT SPEARHEADS AND OVERSEES THIS PROJECT, SOLIDERE IS BRINGING LIFE TO BEIRUT’S

CENTRAL DISTRICT AND HOPES TO TURN IT INTO THE FINEST CITY CENTER IN THE MIDDLE EAST.

THE LEBANESE COMPANY FOR THE DEVELOPMENT AND RECONSTRUCTION OF THE BEIRUT

CENTRAL DISTRICT S.A.L. (SOLIDERE) IS A JOINT-STOCK COMPANY ESTABLISHED ON MAY 5, 1994. 

IT IS BASED ON LAW 117 OF 1991, WHICH REGULATES LEBANESE REAL ESTATE COMPANIES AIMING

AT THE RECONSTRUCTION OF WAR-DAMAGED AREAS, IN ACCORDANCE WITH AN OFFICIALLY

APPROVED MASTER PLAN. ITS SHARE CAPITAL IS US$1.65 BILLION.

THE COMPANY ISSUES ANNUAL AND SEMI-ANNUAL REPORTS TO ITS SHAREHOLDERS. 

SOLIDERE’S ACTIVITIES THROUGH THE END OF 2008 ARE ALSO SUMMARIZED IN ITS 

FOURTEENTH ANNUAL REPORT. THIS ANNUAL REPORT INCLUDES CONSOLIDATED FINANCIAL

STATEMENTS, WHICH CONSOLIDATE THE ACCOUNTS OF SOLIDERE’S SUBSIDIARIES DEPENDING 

ON ITS SHAREHOLDINGS. SOLIDERE’S SHAREHOLDINGS IN SUBSIDIARIES AS AT END 2008 WERE 

AS FOLLOWS: BEIRUT WATERFRONT DEVELOPMENT S.A.L. 50%; BEIRUT REAL ESTATE

MANAGEMENT AND SERVICES S.A.L. (BREMS) 50%; SOLIDERE MANAGEMENT SERVICES S.A.L. 100%;

SOLIDERE MANAGEMENT SERVICES S.A.L. (OFFSHORE) 100%; SOLIDERE INTERNATIONAL HOLDINGS

S.A.L. 100%; SOLIDERE INTERNATIONAL LIMITED, DIFC, 1%. FURTHERMORE, SOLIDERE

INTERNATIONAL HOLDINGS S.A.L. OWNS 37.19% OF SOLIDERE INTERNATIONAL LIMITED. 

SOLIDERE INTERNATIONAL LIMITED IN TURN OWNS 77.27% OF SI AL ZORAH EQUITY INVESTMENTS,

INC. (CAYMAN ISLANDS), WHICH ITSELF OWNS 44% OF AL ZORAH DEVELOPMENT (PRIVATE)

COMPANY LIMITED P.S.C. AJMAN FREE ZONE, UAE; AND DIRECTLY 5% OF THE SAME COMPANY,

RENDERING ITS COMBINED INVESTMENT AT 39% OF THAT COMPANY. SOLIDERE INTERNATIONAL

LIMITED ALSO OWNS 45% OF BREMS INTERNATIONAL S.A.L. (OFFSHORE). THE LATTER IN TURN

OWNS 50% OF AMMAN REAL ESTATE MANAGEMENT AND SERVICES LIMITED (AREMS), AMMAN.

THE CONSOLIDATED FINANCIAL STATEMENTS ARE PREPARED AND AUDITED IN ACCORDANCE WITH

INTERNATIONAL FINANCIAL REPORTING STANDARDS.
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